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INDEPENDENT AUDITOR'S REPORT

To, |
'I'l'le-THana gement Committee.
 Shree Sa: Baba Sansthan Trust: {SI'urdl},
Sh;rd:
Report on the Audit of f‘inancial Statements

1) Qualified Opinion

We harve audited the accompanjingl Ewncial statements of Shree Sai Baba Sansthan Trust
_(Shm:h} which campnses of Balance Sheet as at 31st March 2022 and the Income &
Expeudﬂure Account for the- yyear then ended and a summar)r of significant acmuntmg
PO].IEIES and other. explanamrf mfm'matlon

In our opinion and to the best of our information and according to the explanations glive:n tn
us except for the effects of the matter described in the Basis for Qualified Opinion-
paragraph the afnresatd ﬁnanmal statements give the information required in the manner
so required and gwe a true and fair view in conformity wuth tJne accuwtmg pnnuples
generally accepted in I;idm, of the state of affau's of the Trust as at March 31, 2022, and its
Surplus for the year ended on that date.
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2) Basis for Qualified Opinion
1. The Trust has not accounted for provision for leave encashment as required by
Accounting Standard 15 as mentioned in Note Q-4.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Finandal Statements section of our report We are independent of the Trust in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India and we have fulfilled our other ethical responsibilities in accordance with these
requ.lre.ments and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

3) Responsibility of Trust Managements for the Financial Statements

Trust's Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Trust in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding of the assets of
the Trust and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees intend to
liquidate the Trust or to cease operations, or has no realistic alternative but to do so. The

Trustees are also responsible for overseeing, the Trust's financial reporting process.
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4) Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or ermr; and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with Standards on

auditing will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements,

As part of an audit in accordance with Standards on auditing, we exercise pmféssinnal

judgment and maintain professional skepticism throughout the audit. We also :-

ii.

iii.

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity's

internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
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iv.  Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Trust to continue as a going concern. If we conclude that a

‘material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Trust to cease to continue as a going concern.

We communicate with those charged with gox;e:nmnce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that ma:y reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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5) Report on Other Legal and Regulatory Requirements

We report that:
(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Trust so far as it appears from our examination those books.

(c) The Balance Sheet and Income & Expenditure Account dealt with by this report are
agreement with the books of account.

For,

B S G AND ASSOCIATES
Chartered Accountants

Firm Registration No. 105266W

CA Suhas Dashrath Gardi
Partner

M. No.104790

UDIN: 22104790BDIQWT6377

Place: - SHIRDI
Date: - 30/ 09/2022
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Income & Expenditure Account of Annadan Activities

Schedule A-1
31.03.2022 3.03.201
Particulars AmountinRs. | AmountinRs. | AmountinRs. | Amountin Rs.
Prasadalaya Income
Canteen Receipts 1,34,05,471 70,39,608
Food Packet Receipts 52,31,655 46,52,390
Laddu Prasad Receipts 10,33,48,325 18,40,000
Prasadalaya Receipts 9,76,27,337 9,95,37,156
Subtotal (A) 21,96,12,788 11,30,69,153
Prasadalaya Expenses
Material Consumed 18,78,19,347 10,63,01,274
Housekeeping Expenses 1,79,79,186 2,81,55,983
Electricity Charges 1,78,15,186 1,52,95,889
Water Charges 1,50,94,539 85,00,324
Contract Labour Expenses 4,12,20,806 3,50,11,599
Subtotal (B) 27,99,29,063 19,32,65,069
Net (A-B) (6,03,16,275) (8,01,95,916)
® @ ]
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Income & Expenditure Account of Devotional Activities

Schedule A-2
31.03.2022 31.03.2021
Particulars AmountinRs. | AmountinRs. | Amount in Rs. | Amount in Rs.
Devotional Income
Abhishek - -
Naivedya Receipts - -
Kothi Receipts 1,25,721 44,044
More Udi Receipts 13,608 8,670
Subtotal (A) 1,39,329 52,714
Devotional Expenses
Gurupournima Festival 11,52,809 10,30,645
Punyatithi Festival 11,92,020 11,35,938
Ramnavmi Festival 11,33,894 7,88,047
Sai Satcharitra Parayan 95,539 3,34,270
Samadhi Mandir Expenses 547,430 7,51,009
Naivedya Expenses 1,93,134 1,99,587
Confract Labour Charges 51,91,548 37,02,343
Festival Expenses 1,25,819 -
Satyanarayan Exp 4,189 23,874
Subtotal (B) 96,36,383 79,65,7112
Net (A-B) (94,97,054) (79,12,998)
kS @ -




Affs agae  —————o Sit uarEn gean Rvasrsaaea, i o——

203¢-33

Income & Expenditure Account of Educational Activities

Schedule A-3
31.03.2022 31.03.2021
Particulars Amount in Rs. | Amount in Rs. | Amount in Rs. | Amountin Rs.
Income During the Year:
Industrial Training Institute 4222979 38,21,720
English Medium School 1,57,15,626 1,14,55,803
Kanya Vidya Mandir 8417 1,46,875
Senior College 19,78,808 17,897,994
Junior College 5,01,790 1,21,096
Subtotal (A) 2,24 27 620 1,73,43,488
Expenditure on Educational Activities
Contractor Labour Charges 1,68,66,212 97, 74,509
Sundry Expenses 16,71,888 11,34,158
Gathering Expenses - -
Vehicle Expenses 39,181 27,095
Provident Fund 31,15,965 32,48,936
Printing & Stationery 1,24,547 41,138
Sports Tournament Expenses 11,580 1,200
Staff Salary 14,22 76,166 12,05,69,578
Telephone 32,331 24,008
Travelling 34,468 16,519
Electricity Charges 14,74,362 12,37,611
Water Expenses 8,43,336 15,700,473
Library Expenses 15,580 2,75,816
Repairs & Maintenance 41,176 7476
Subtotal (B) 16,65,46,793 13,79,28,516
Excess of Expenditure over Income for the year (14,41,19,173) (12,05,85,028)
(ov) .
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Income & Expenditure Account of Building Repairs & Maintenance

Schedule A-4
31.03.2022 31.03.2021
Particulars AmountinRs. | AmountinRs. | Amountin Rs. | Amountin Rs.
Accommodation Income
Dwarawati Receipts 2,45,01,584 98,71,360
Sal Ashram 1 5,22,64,141 1,99,05,651
Sai Prasad Niwassthan 25,86,143 12,41,470
Saibaba Bhakt MNiwas 92,45,470 15,01,703
Sai Ashram 2 4,80,624 1,800
Sai Palkhi Niwara 1,005 E
Subtotal (A} 8,90,78,967 3,25,21,984
Accommodation Expenses
Hosuekeeping Expenses 6,89,93 188 7,13,65,217
Contract Labour Charges 94,78,974 70,85,628
Building Repair & Maintenance 80,59,359 1,56,79,140
Electricity Expenses 3,36,19,177 83,88,902
Water Charges 66,552,216 51,096,542
Other Expenses 4,56,543 8,15,675
Subtotal (B) 12,72,62,457 10,85,31,104
Net (A-B) Profit/(Loss) (3,81,83,490) {7,60,09,121)
- @ .
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Income & Expenditure Account of Hospital Activities

Schedule A-5
31.03.2022 31.03.2021
Particulars Amount in Rs. | Amount in Rs. | Amount in Rs. | Amount in Rs.
Hospital Income
Saibaba Hospital Receipt 32,04,28,302 28,72,57,330
Sainath Hospital Receipt 9,62,57,562 4 .56,21,352
Ambulance Receipt 7,18,607 7.86423
Blood Bank Receipt 49,52,630 43,52,770
Discount /Free Scheme Received 4,693 1,846
Electricity and Telephone Recovery - -
Interest Income 12,32,306 17,117,337
Interest on Short Term Fixed Deposit 4,498 1,77,309
Room Rent Recovery 1,97,07,907 1,68,38,755
Sale of Scrap 5,93,855 50,179
Tender Sale Receipt 13,64,544 39,49.807
Unclaimed Deposit 4,40,975 6,92,442
Exchange Gain - -
Profit / { Loss) on Sale of Fixed Assets (6,86,302) (1,19,849)
Penalty 8 Fine @ 18% Saibaba 2.32,458 -
Prior Period Income Afc - -
Subtotal (A) 44,52,52,036 36,13,25,501
Less: Cost of Medicines
Opening Stock of Medicine 2,73,11,474 3,93,66,087
Add :Purchase of Medicine 13,09,91,359 12,70,63,481
Less :Closing Stock of Medicines 3,64,07,480 2,73,11,474
Cost of Medicines (B) 12,18,95,353 13,91,18,095
L @ -
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31.03.2022 31.03.2021
Particulars Amount in Rs. | Amount in Rs. | Amount in Rs. | Amount in Rs.
Less : Expenses of Hospital
Advertisement Expenses 16,289,632 16,96,076
Ambulance Expenses 19,65,884 17,45,038
Bank Charges 61,160 63,474
Bio - Medical Waste Expenses 26,38.410 28,786,995
Camp Expenses - 18,226
Consultancy & Legal 51,711 1,62,500
Consumables 1,27,893 17,43,469
Confractor Labour Charges 18,35,09,487 15,97.42,342
Doctor Honorarium 13,42,79,512 3,52,65472
Staff Salary 41,51,57,609 37.29,02,001
Staff Welfare 2,29,98,549 2,30,33,546
Electricity 6,52,31,731 4,94,10,369
Gas Charges 89,18,921 47.71,690
Rental Expense 2,76120 2,54 880D
Hospital Expenses 58,52,870 10,07.817
Insurance Charges 11,83,016 13,00,272
Linen Expenses 11,40,348 18,111,513
Medical Reimbursements 1,64,71,256 56,05,542
News Paper Charges - 2,577
Postage & Courier 53,872 51,938
Printing & Stationery 25,80,137 524,772
Reimbursement of Education Fees - 8,04.021
Repairs & Maintenance 2,06,13,683 2,80,97,130
Computer Expenses 1,42 737 3,36,516
Pre Audit Fee Afc @18% 14 237 84,743
Taxes & Charges 220 40,276
Telephone Charges 1,47,000 87,164
Transport Charges 3,65,800 3,55,650
Travelling Expenses 83,550 40,600
Water Expenses 9,67,979 8,66,236
Total Expenses (C) 88,54,63,322 69,46,92,846
Total Cost of Medicines & Expenses 1,00,73,58,675 83,38,10,940
Neat Deficit (A-B-C) {56,21,06,639) (47.24,85,439)
Deficit utilised from Medical Fund Donation 12,17,76,340 T,13,64,378
Deficit utilised from General Donation 44,03,30,300 40,11,21,063

0
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Income & Expenses Relating To Mahasamadhi Shatabdi Sohala

Schedule A-6
31.03.2022 31.03.2021
Particulars Amount in Rs. | Amount in Rs. | Amount in Rs. Amount in Rs.
Income
Subtotal (A)
Expenses
Others 11,68,899
Subtotal (B) 11,68,899
Net (A-B) (11,68,899)
e % ™

-y
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LIABILITIES
Schedule B
(Amounts in Rs.)
Sr. No. Particulars As on 31st As on 31st
March 2022 March 2021
A |Deposits
1 Deposit Refundable - Sansthan 24,13,69,542 30,60,40,170
2 |Deposit Refundable - Hospital 11,29,70,986 10,87,20,837
3 |Drainage Deposit 51,200 51,200
4 |Deposit For Accommodation 11,400 -
5 |Deposit For 1.T.l.Uniform 2,14,039 214,039
6 |Senior College Deposit 1,54,455 1,54,455
7 |L.T... Deposit 10,23,550 9,85,350
- 35,57,95,172 - 41,61,66,051
B |Expenses
Liabilities for Expenses 35,23,42,969 23,67,22,526
Unpaid Salary 46,64,903 34,24,993
Payable to Employees 36,80,762 2,38 51,845
36,06,88,634 26,39,99,363
C |Suppliers 15,62,01,506 7,69,83,148
D |Duties & Taxes
Tax Deducted at Source 2,34,65,153 1,95,70,341
Professional Tax Payable 464,975 474625
GST TDS 26,61,199 1,06,89,354
2,65,91,327 3,07,34,320
E |Others
Income Received in Advance 30,550 26,250
Payable to Patients 202148 1,39,649
Provision for Refund of Hospital Bills - -
Fund Received for Medical treatment 4,.20,424 4 27,924
Liabilities for Education Activities 15,71,395 1,05,725
Chinchankar Trust 2,74,267 2,74, 267
Sai Devotees Relief Fund 30,81,584 30,756,854
Saibaba Foundation 30,15,320 85,895,690 30,15,320 70,686,030
Total 90,78,72,329 79,49,48,912
. O .
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Schedule D : INVESTMENTS

303¢-33

Government Securities & Fixed Deposits With Nationalised Bank

(Amounts in Rs.)

Sr.No.

Particulars

As on 31st March
2022

As on 31st March
2021

Fixed Deposits With Mationalised Bank

23,16,08,75,848

22,37,03,12,559

Total

23,16,08,75,848

22,37,03,12,559

Schedule E : Gratuity Reserve

{Amounts In Rs.)

As on 31st As on 31st
Particulars Amount March 2022 March 2021
Gratuity Fund with LIC 85,31,08,679 77,86,77,418
Less: Gratuity Reserve
Opening 77.13,09,907 74,49,51,780
Less: Paid 7.41,34,306 3,75,97,237
Add: Provided 15,78,31,172 6,39,55, 364
85,50,06,773 77, 13,009,907
Total (18,98,094) 73,67,512
Schedule F : Ornaments & Jewellery
{Amounts in Rs.)
Balance as on | Additions during | Deductlon during| Balance as on
Ao, ENTE 01 April 2021 the ysar the year 31st March 2022
1 Gold 927442724 3,72,63,320 96,47,06,044
2 |Silver 15,94,62,079 72,44 961 16,67,07,040
3 |Silver Coins 20 GMS 5,038 g 5,038
4 Silver Coins 25 GMS 899,750 - 7.000 92,750
5 Gold Coins 3,37 98,273 283275 19,80,032 3,21,01,515
6 | Gold Pendents 34,011 2 4,251 29,760
7 |Copper & Brass 4,26,901 21,149 21,649 4,26,401
Precious Stones &
8 lother Valuables 10,33,30,664 14,21,026 3,750 10,47 47,940
Total| 1,22,45,99,439 4,62,33,731 20,16,683 |  1,26,88,16,487
e U ey ) s
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Schedule G Stock of Consumables
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(Amounts In Rs.)

Sr. No. Particulars {Stock of Consumable) h?:r:ll: :;:; ':': r:: g;;:
1 Medicines 3,64,07 480 2,73,11,474
2 Food Grains & Other Prasadalaya Material 2,89.90,116 3,85,05,701
3 Books / Photos 2,18,01,801 3,90,39,000
4 Cement (with Construction Department) 71,970 12,150
5 Steel (with Construction Department) 7,985 7,985
6 Cloth (with Counter Department) 25,53,659 8,96,000
7 General Donated Articles (with Counter Department) 10,638 58,410
8 Copper & Brass Articles (with Counter Department) 2,09,534 1,938
9 |.T.l. Consumable Material - 3,25,707
10 Building Repairs & Maintenance Material 8,99,294 10,62,367
11 |Sanitation Material 4,64 292 24,16,675
12 |Water Supply Material 1,19,47,438 1,25,59,110
13  |Stationery 34,111,014 36,47,077
14 |Electrical Material 44 58 731 83,29,911
15 |Cloth for Uniform 37,900 37,900
16 |Calenders 237,331 7.,14,245
17  |Audio - Video Cassettes 11,39,516 24,29 721
18 |Computer Material 16,808
19 |Garden Material 23,971 86,325
20 Guest House itermns 6,909 49
21 |Sundry Material 840,583 1,76,549
22 |Sound System Material 3,94,682 1,84,356
23 |Satyanarayan 2,76918 32,700
24 |Samadhi Mandir - 6,909
25 |Printing Material 15,365,991 22,111,475
26 |Diary 4,23,564 37,24,064
Total 11,61,69,125 14,37,77,796
L @ ']
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Schedule H : Advances, Deposits & Other Receivables

(Amounts in Rs.)

SrNo. Bertiboiane As on EMamh As on g‘llz: March
1 Advances recoverable in cash / kind 10,54,21,612 5,76,46,795
2  |Sundry Debtors 8,83,24,638 7,78,88,466

3 Loan Given to Shirdi Nagarpanchayat - -
4 Deposits 3,89,66,146 3,87.42,256
5 Income Tax deducted at Source 44.24,38,104 35,22,85,355
6 Income Receivable 65,26,14,397 62,78,09,426
7 Prepaid Expenses 1,75,04,733 2,26,32,542
8 Input Balance of GST (Net of liability) 41,22,869 8,24,332
9 TCS Payment 1,135 60,405
Total 1,34,93,93,634 1,17,78,89,576
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Schedule | : Cash & Bank Balances

{Amounts in Rs.)

Amount as on

Amount as on

303¢-3%

$r.No. (Particulars 31st March 2022 |31st March 2021
A |Cash in Hand
1 |At Shirdi Office 11,411 11
2 |At Hospital 3,88,105 4,24,842
3 |At Mumbai Office 15,152 4,166
Total (A) 4,14,668 4,29,019
= Amount as on Amount as on
Sr.No. |Particulars 31st March 2022 |31st March 2021
E |Stamps In Hand
1 At Shirdi Office 4 81,323 17,32,406
2 |At Hospital 41,380 24,290
Total (B) 5,22,703 17,56,696
Amount as on |Amount as on
Sr.No. |Particulars 31st March 2022 |31st March 2021
c: [Forsigh Currency In 1,44,21,139 70,021
Hand
Total (C) 1,44,21,139 70,021
Total (A+B+C) 1,53,58,511 22,55,736
an alances au n .
D Bank Bal (Amounts In Rs.)
SrNo Bt Amount as on Amount as on
) 31st March 2022 31st March 2021
1 |At Shirdi Office 37,12,87,185 39,96,60,244
Less: Book Overdraft - 37,12,87,185 = 39,06,60,244
2 |At Hospital 2 89,00,496 4,28,14,265
Less: Book Overdraft (1,59,91,831) 1,29,08,665 {1,17,71,875) 3,10,42,389
3 |At Mumbai Office 26,69,191 52,14,638
Total (D) 38,68,65,041 43,59,17,272
- es ) s
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Schedule J : Expenses in Respect of Properties

{(Amounts in Rs.)

gt i oo
1 |Insurance of Property 369 32,950,301

2 |Machinary Repairs & Maintenance 1,18,55,758 1,54,87,208

3 [Fowtroum f*gg;iﬁ: A 37,26,658 2,86,04,050

4 |Rates, Taxes & Charges, Municipal Tax 1,86,33,588 1,33,63,155
Total 3,42,16,373 6,07,04,714

Schedule K : Expenses towards Management Fund

(Amounts in Rs.)

. For the year ended | For the year ended on
Sr.No. Particulars on 31st March 2022 |  31st March 2021
1 |Salaries and allowances to Staff 64,89,97,428 43,69,90,310
2 |Board Meeting Expenses 230 -
3 |Travelling Expenses 6,31,044 3,17,024
Total 64,96,28,702 43,73,07,334
. { 0 ) °
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Schedule L : Establishment Expenses

(Amounts in Rs.)

For the year For the year
Sr. No. Particulars ended on 31st ended on 31st
March 2022 March 2021

1 Advertisements 28,20,799 33,37,531
2 Apprentice Stipend 29,022,629 9,42 836
3 Audit Fee & Reimbursement of Expenses 7.49,037 552399
4 Bank Charges 77,65,901 34,32,178
5 Contribution to Employees Provident Fund 3,67,92,978 3,92,10,373
6 Contractor Labour Charges 5,61,80,364 501,49, 365
T Computer Expenses 2,746 39,595

8 D.C.P.5. Alc 2,79,816 -
9 |.T.Exp. 1,31.09,884 43,71,457
10 Guest House Expenses 4,233,656 5,331,975
11 Insurance Charges 68,80,057 34,557,612
12 |Legal Expenses 16,09,085 19,05,959
13 Locker Rent 2,098 16,520
14 |News Papers and Periodicals 30,637 17,229
15 |Postage 39,72,347 1,67,786
16 |Printing Expenses 11,09,729 29,27,602
17 |Publication Expenses 43,05,980 76,92, 256
18 Sansthan Honorarium 1,892,500 20,39,669
19 |Security Expenses 9,92,12,330 10,31,50,113
20 |Sound System Expenses 32,22,088 23,64,790
21 Staff Welfare Expenses 63,01,924 64,716,486
22 |Stationery Expenses 3,61,158 10,23,639
23 |Sundry Expenses 29,52, 741 39,72, 664
24 Telephone Expenses 3,76,309 7, 75,460
25 |Uniform Expenses 18,345 23,650
26 |Vehicle Maintenance 95,02,623 1.91,67,877
27 |Website Expenses 40,39,026 53,38,098
28 |Gratuity 8,96,88,073 3,563,37,189
Total 35,48,04,858 £29,83,62 307

- @ ]




it sgae ————————e St wriarE weae fvasreaea, i e———

303¢-33

Schedule M : Expesnes towards Grant in Aid (Charity)

{Amounts In Rs.)

For the year For the year
Sr. No. Particulars ended on 31st | ended on 31st
March 2022 March 2021
1 Shirdi Road Development Project 2,51,00,000
2  |Maharashtra Jivan Pradhikaran - (38,701)
3 Sansthan Employees 8,00,000
4 |Construction of Mew Bus Stand at Shirdi 10,50,912 -
5 Charity to Shahid Family in Pulwama in Jammu Kashmir 12,55,000 -
6 Cleaning & Maintenance of Shirdi - Shirdi Nagarpanchayat 1,80,00,000 36,446,999
7 |Non Expenditure of Jalyukata Shivar Refund (23,62,542) 5,580,000
8 Charity in Medical Bills for Poor and Needy Patients 13,40,78,340 8,59,81,879
2] Financial Ald For Life Saving Operations through Sainath Hospital 1,22,01,657 56,086,948
10 |Dhwajdin Nidhi - -
Total | 16,50,23,367 | 12,08,77,125
Schedule N : Expenditure on Other Objects
(Amounts in Rs.)
For the year ended For the year ended
SIS Eactls on H1st March 2022 | on 31st March 2021
1 Shirdi Festival 2,400 1,12,805
2 Saileea Magazine Expenses (Net) 20,32,082 23,76,168
Total 20,34,482 24,88,973

Schedule O : Profit / Loss on Sale of Assets & Investment

(Amounts in Rs.)
R For the year ended For the year ended
S No. Particulars on 31st March 2022 | on 31st March 2021
1 Profit on Sale of Assets 8,68,985 6,67,027
2 Loss on Sale of Assets 45,038 581,196
Net Loss / (Profit) (8,23,948) (85,831)

g
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Schedule P : Income from Other Sources
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A Donation Received
(Amounts in Rs.)
For the year For the year
Sr. No. Particulars ended ended
31.03.2022 31.03.2021
1 Charity Boxes (Cash) 67,37,67,257 29,56,90,925
2 General Donation 53,14,25,800 27.13,42,891
Less : Transfer to Medical Fund
(Schedule A) (44,03,30,300) (40,11,21,062) {(12,97,78,170)
Less : Transfer to Shatabdi
Mohatsav Fund{Schedule A) (9,23,834)
Less : Transfer to Management (5,00,00,000) 4,01,71,666
Fund Afc
3 |Donation in Kind 36042162 456,23 441
Online Facility & Other
R ipts 32,64 483 16,22,295
Sub Total (A} 75,32,45,569 21,31,58.491
B Other Income
{Amounts in Rs.)
For the year For the year
Sr. Mo, Particulars ended ended
31.03.2022 31.03.2021
Maintenance Charges of Staff
. Quarter & Service Stalls 10,84,087 60,14,378
Sundry Receipis 42,62.449 2713417
3 |Live Darshan (Royalty) 1,60,00,000 2,33,55,000
Surplus From Sale of Books
4  |/Photos/ Calender/Cassettes & (2,20,85,651) 43,10,251
CDs
Surplus From Sale of Gold,
& |Silver Coins & Precious 54,32 962 22.77.206
Stones
6 Wind Mill Receipt 1,35,30,235 2.30.27,7T51
Religious Receipts (Net of
7 Religious Expenses) 14,862 22,087
8 |Bus Service Receipts - -
Surplus From Sale of Cloth,
9 Copper & Brass , G.D.Articals 1.04.450 (7.15.265)
10 |Online Receipt 1,78,051 73,59,941
11 |Sal Leela Magazine Income 8,76,084 4,66,150
Sub Total (B) 1,93,97,540 6,88,30,915
Total (A+ B) 77.26,43,109 28,19,89,406

)




R

THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI)

Schedule Q: Notes on Accounts

1. Significant Accounting Policies
1.1 Basis of Preparation of Financial Statements
The Financial Statements are drawn up on historical cost basis and have been
prepared in accordance with applicable Accounting Standards issued by the
Institute of Chartered Accountants of India and arc on accrual basis unless
otherwise stated. Accounting Policies are adopled consistently unless specifically
referred to otherwise and are in consonance with the generally accepted
accounting principles.

1.2 Use of Estimates
The preparation of Financial Statements requires some estimates which affect the
reparted amounts of assets and liabilities on the date of Financial Staterments and
the reported amount of revenues and expenses during the year. Difference
between the actual result and estimates are recognized in the period in which
results are known/ materialized,

1.3 Revenue Recognition

2. Donation in kind received at the counters such as Gold, Silver, artificial & real
Precious Stone, Capper, Brass, Cloth and any other articles are treated as Income
from Other Sources and such donations are accounted on the basis of valuation
done by the appointed valuer as of the date of receipt.

b. Other Assets such as, Plant & Machinery, Equipment’s, Computers, Furniture and
Fixtures ete, are booked at nominal value of Rs1/-, Board resolution to for the
same is not available on record.

¢. Gold coins, Silver coins and precious stones are sold at a price which are decided
by the management at regular intervals and surplus is accounted after adjusting
cost/value of gold, silver and precious stones. Whereever on to one co-relation
could not be established, same is recorded on FIFQ basis.

d. Foreign instruments & currencies are accounted on the date of credit in Bank
Statement.

e. Donation received for a specific fund is eredited to the respective fund and other
donations are accounted as income of the trust.

f. Cash received at donation counter after 2 P.M. on the last day and Cash received
in Hundis (Donation boxes} on the last day of the financial year is accounted on
the following day.

g. Coins below denomination of 50 Paise and foreign Currency Coins are not
recorded in books of account.

h.  Annual Membership / Subscriptions for publication are accounted on cash basis,

i. Interest income on fixed deposits with banks is accounted on accrual basis at the
rates applicable to such deposits and investments,

I Goods & Service Tax liability is charged on inclusive basis, where ever appfita
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1.4 Investments
Investmments are stated at cost.

1.5 Property Plants & Equipments

a. Property Flant & Equipment's excluding Land are stated at historical cost or
nominal value, as the case may be, less depreciation. However, PIPE received as
donation are recorded at nominal value of Rs.1/-

b. Frechold land if purchased recorded as per cost of purchase and in case of
donation recorded at nominal value of Rs.1/-, board resolution for the said
accounting effect is not available on record.

¢. Depreciation on tangible assets has been worked out on the basis of Written Down
Value method. In respect of additions to Fixed Assets up to 30" September;
depreciation has been charged for full year and for others, depreciation is charged
for six months period. No depreciation has been considered on Assets discarded or
seld in the year of sale. However, Management decision or board resolution for the
rates applicable on PPE is not available on record, '

d. Tangible Assets costing Rs. 5,000 or less are fully depreciated.

e. Costs incurred on intangible assets resulting in future economic benefits are
capitalized as intangible assets and amortized on written down value method
beginning from the date of capitalization.

1.6 Inventories

a. Inventories of Stores, cloth materials, Grocery items, consumables, medicines have
been valued at cost, including taxes such as VAT / CENVAT / GST. The cost is
determined on FIFO basis. The Certification of quantity of Closing Stocks and its
Valuation has been obtained from the management as its physical verification as
on 315 March, 2022 was not possible. We have relied on the certificate as is
provided to us by the management for considering the figure of Closing Stock in
the Financial Statements. During the year, it is observed that; Stock valuing
Rs.2,26,18,414.32 as on 31.03.2022 of publication depariment is not accounted for in
the books of account.

1.7 Foreign Currency Transactions

a. Foreign currency transactions are recorded on initial recognition in the reporting
currency by applying to the foreign currency amount at the exchange rate
prevailing as on the date of transactions.

b. The Trust has received Donation in Foreign Currency by various modes like
Donation Box, Direct credit in Bank A/c. The Foreign currency received in
Mandir Donation Box,

¢. Foreign currency received from unknown persons such as received in donation
boxes, could not be accepted unless the details of Donor made available. Due to
this guideline, Foreign currency with the custody of trust pending for deposition.
Further, trust is not knowing till when the same can be deposited.

F.4. Mo
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1.8 Employee Benefits
a. Treatment of Retirement Benefits: Contribution to provident Fund & Family
Pension Fund are accounted on accrual basis and charged to Income &
Expenditure Account for the year under consideration.

b. IDefined Contribution Plan: The Trust makes Provident Fund contributions
to defined contribution plans for qualifying employees.

c. Defined Benefit Plan

i. The Trust offers the Gratuity to employee under the benefit scheme,

ii. Obligation in respect of employee’s gratuity fund scheme managed by Life
Insurance Corporation of India is determined based on Actuarial Valuation
using the Projected Unit Credit Method, which recognizes each period of
service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the tinal obligation

iii. Leave encashment has been provided for as and when it is due.

jfi- Centribution to Pension Fund Trust are made based on LIC certificate and
recognized as an expense as per AS-15 (Revised). The details pertaining to the
Gratuity and Pension & Group Scheme Plans for the year under Audit could
not be provided in the absence of related records from LIC with the
management. Therefore, due to non-availability of the records, we are unable
to report the same,

1.9 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result
of past events; it is probable that an outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made.
Provisions arc not discounted to its present value and are determined based on
best estimate required to settle the obligations at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. Contingent Assets are neither recognized nor disclosed in the financial
staternents, Contingent liabilities are not provided lor and are disclosed by way
of notes,

Presently on-going Income Tax cases involving value of Rs. 4,98,41,03,436/ - and
Other CTIVIL cases involving value of RKs 4,72,08,393/- and TDS Liability as per
Traces website is Rs.6,75,460.00 are all c‘ontmgent liabilities of the trust, need to
be paid as and when arise.

FR
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1.10 Earmarked Funds/ Allocations: -

a. Allocation of the Barmarked Funds is on the basis of specific directions of
Devotees, as specified in the receipts,

b, Income from related activities for which funds are created are credited to
respective Fund account.

c. Amount of Depreciation of Sai Ashram charged to Building Fund

d. Interest income from investment on specific earmarked funds is allocated on
the basis of average rate of interest for the current year to the respective
earmarked funds on Opening balances.

e. Expenses with respect to specific objects are shown as utilization from the
respective fund,

1.11 Valuation of Ornaments & Jewelleries: -

Ornaments & Jewelry are valued on the basis of the valuation done by
appointed valuer as on the date of receipt plus charges for conversion into coins.




2. Notes to Accounts

2.1 As per order dated 13th March 2012 of Hon. High Court of Judicature at
Bombay. Bench of Aurangabad in Public Interest Litigation No18 of 2011, all
the affairs of "Shri Sai Baba Sansthan Trust, Shirdi" were supervised,
maintained and looked after by committee consisting of the principal District
Judge, Ahmednagar, The Collector, Ahmednagar and The Chief Executive
Officer of Shri Sai Baba Sansthan Trust Shirdi from 30th March 2012 until the
State Government constitute a new Committee,

The State Government then appoimted new committee vide order NoSS55
2001/175(22) Desk-16 dated 27.03.2012. Then again Hon High Court issued
order on 30.03.2012 in public intercsi litigation No 27 of 2012 and Further
directed that until further orders passcd by the said court, the affairs of the
said "Shri Sai Baba Sansthan Trust, Shirdi shall be looked after and managed
by the committec appointed by the said court vide judgment and order dated
13.03.2012 in public interest liigation no. 18 of 2011.

Further on 28th July, 2016, Law and Judicial Department of Maharashira
State Goverrmment ordered formation of Committec consisting of 12 members
authorizing the committee for looking into the matters/ affairs of Sansthan for
a period of three years.

Again, a petition was filed In Supreme Court dated 29th November, 2017,
Supreme Court vide its order dated 09%th October, 2018 directed State
Governmment to implement the directions of the High Court as and when the
board is re-constituted after expiry of its present term.

New Ad-hoc Committec has been formed vide PIL No.98 of 2021 dated Civil
Application No 11972 of 2021, Ilon'ble High Court, Bench Aurangabad had
The impugned order dated 16th September 2021 passed by the Principal
Secretary, Law and Judiciary Department, Mantralaya, Mumbai appointing
kMembers of Managing Committee of Shree Sai Baba Sansthan Trust, Shirdi is
gquashed and set aside. And directed to State Government to constitute a new
“the Shree Sai Baba Sansthan Management Committee” within a period of
eight weeks. And directed that, until the State Government constitutes a new
Committee, the affairs of the “Shree Sai Baba Sansthan Trust, Shirdi™ shall be
supervised, monitored and looked after by a committee consising of (A) The
Principal District Judpe, Ahmednagar. (B)* The Collector, Ahmednagar. (C)
The Chicf Executive Officer of Shree Sai Baba Sansthan T'rust Shirdi. (d) The
Principal District judge, Ahmednagar shall be the Chairman of the
Committee and rest of the two officers shall be the Members of the
Committee. (e) The ad-hoc committee appointed by this Court would
continue till a new management committee is constituted by the State
Government in the manner prescribed aforesaid. (f) The ad-hoc committee
appointed by this Court is directed not to take any major financial decision in

of this Court.
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Bombay high court (Benched at Aurangabad) has directed to appoint Ad-
hoe committee consisting of The Principal District Judge, Ahmednagar, The
Chief Executive Officer of Shri Sai Baba Sansthan Trust Shirdi, one delegate
not below the rank of the assistant charity commissioner, through the charity
commissioner of State of Maharashtra and the Additional Commissioner,
Nashik Division, Nashik. Bormbay high court (Benched at Aurangabad) has
further directed that, any major policy decision or financial decision,
wherein the amount involved is more than Rs.50 lakhs be submitted to the
said committee for its approval, except for routine expenses as referred to in
the order dated 30th January 2019 in Public Interest Litigation Nos. 152 of
2018 and B6 of 2018,

New Ad-hoc Committee has been formed vide PUBLIC INTEREST
LITIGATION NO.120 OF 2019 dated 09 October, 2019 by the order of the
Hon' High Court, Mumbai of Aurangabad Bench. A Committee of 4
members was formed by this order and as per CIVIL APPLICATION NO,
4579 OF 2020 dated 30" July, 2020 of the Hon' High Court, Mumbai of
Aurangabad Bench, out of the 4 members, the Principal District Judgpe,
Ahmednagar has been appointed as Chairman of Ad-hoc Committee,
Subsequently, this Ad-hoc Comumittee consists of-

i) Principle District Judge, Ahmednagar

ii} Chief Executive Officer of Shri Saibaba Sansthan Trust, Shirdi

itiy ~ One Delegatee, not below the Rank of Asst. Charity Commissioner
iv) Additional Commissioner, Nashik Division, Nashik

24 During the yvear under Audit, State Government has appointed new

Managerment Committee dated 16.09.2021, thereafter PIL No.98 of 2021 and
100 and 2021 filed with Bombay High Court bench Aurangabad, and
direction of Bombay High court Management committee appointed by State
government stand dissolved on 13.09.2022 and Adoc Committee has been
form consisting of

(A) The Principal District Judge, Ahmednagar.

(B) The Collector, Ahimednagar.

(C) The Chief Executive Officer of Shree Sai Baba Sansthan Trust Shirdi.

Grant in Aid (Charity / Medical) has been accounted on payment basis.

As per the Policy of The Irust Leave Encashment is payable at the time of
retirement of the employee and the said amounts are not provided in books
over the years but the same is accounted on cash basis as and when paid to
employees at the time of retirement. :




3,

7

8.

During the year under report, there is excess of expenditure over income.
However, Income & Expenditure Account does not include donations
received by the trust. It is credited to respective fund account(s). Besides, in
accordance with provisions of section 22(2) of Shree Sai Baba Sansthan Trust
{Shirdi) Act, 2004, an amount of Rs.61,96,28,,702/- has been transferred io
Management Fund. Under the circumstances, it is difficult to compute if 85%
of the trust's incorne/ receipt has been utilized for its object. However, since it
is proposed to accumulate the income for future years, ne provision for
taxation is considered.

The Provident Fund Fluctuation Fund Rs.23,94,550/- is shown as Lability
which is contribution collected from staff and contribution made by Sansthan
on account of fluctuation in Provident Fund. This amount represents the
oxcess over the amount transferred 1o Provident Fund Cormumissioner.

The Sansthan has received below mentioned assets as donation in kind which
has been shown at nominal value of Rs.1/- per asset as per the Accounting
policies.

Financial Year 2021-22 Financial Year 2020-21
Quantity Value of Quantity
T ible Assets & Donation = Value of
ang Nominal o Mominal Donation (Rs.)
(Rs.)
Value Value ez
Computer - = . A 9,700
| Equipment 1m 92,37 520 _B5| 3641934
Furniture & -
SR 42 e .'_2,5_?_,?95 210 2255 962
Instruments s 2 1,79,300 0, 1
Plant & T
Machuesy _ § 0L, HEAOREA o e
Vehicle 2 SRt 95,373 2 10,38,742
Total 238 4,01,25512 36 2,02,92 444

As per AS 15 Accounting for Employee benefit
i. Defined contribution plans

The Trust makes Provident Fund contributions to defined contribution
plans for qualifying employecs. Under the Schemes, the Trust is
required to contribute a specified percentage of the payroll costs to
fund the benefits.

The contributions payable to these plans by the Trust are at rates
specified in the rules of the schemes.
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ii. Defined benefit plans

The details pertaining to the Gratuity and Pension & Group Scheme
Flans for the year under Audit could not be provided in the absence of
related records from LIC with the management.

9. As per Section 22 (2) of the Shree Sai Baba Sansthan Trust (Shirdi) Act, 2004,
an amount not exceeding ten percent of the approximate gross annual
income of the trust in the last preceding year shall be credited to
Management Fund. Accordingly, an amount of Rs.od4,96,28,,702/- (PY:
64,78,11,443/ <) has been transferred from Income and Expenditure

Account to Managernent Fund.

As per Sec 135(3) of the Shree Sai Baba Sansthan Trust (Shirdi) Act, 2004,
Salary & allowances and other expenses of the executive officeras and other

officers and employees of the committee shall be paid out of Management
Fund.

However, in continuation of practices followed in preceding years, salary
and allowance of all staff of Sansthan (except for salary and allowances of
employces working in institutions run under medical relief activities and
educational activities) has been deducted from Management Fund.

~10. Balances of different accounts including net surplus, total assets and total
liabilities as appearing in the financial statements attached here to does not
match with balances of corresponding accounts appearing in books of
accounts maintained through accounting software tally. This has resulted
primarily due to different treatment given to some of the accounts head in
financial statement compared to books of accounts. Net Surplus as per
Consolidated Financials is Rs.64,34,53,838/- and Net Deficit as per Tally is
Rs.67,91,21,439/- and Total of Assets and Balance sheet as per consolidated
tinancial is Ks.32,62,13,39,208/ - and as per Tally is Rs. 38,60,99,51,615.75
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11. Contingent liability (to the extent ascertained from the available records) not

provided for in respect of:
o, | Particular 31.08.2022 31.03.2021 [
. Claimes against Trust by Others Not
1 3 ledged as debt 4,72,08,393 4,60,61,019
Show Cause Demand Notice from
Income Tax Department duly filed 4 :
n CIT Appeals & 1 A ‘in 4,98,41,03 436 1 4,98,63,00,047
-| process.

Note: Future cash outflows, if any; in respect of (I) & (II) above is dependent
upon the outcome of judgements/ decisions etc. . '

.li.ﬁevimyumﬂgummmmpdahdmmdwyﬂwmy;
to make them comparable with current year. :
Signature to Note “A’ to 'Q’

For THE SHREE SAIBABA SANSTHAN TRUST, SHIRDI

Firm Regn. No. 105266W
M. No.104790

Place: Shirdi

Date: 30% September, 2022

UDIN:22104790BDIQWT6377 £ M Zar =t

Smt. Bhagy yat (IAS) Sudhakar Yarlagadda
Chief ive Officer
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